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Your Success is Our Focus

319 McClanahan Street, S.W. • Roanoke, Virginia 24014-7705 • 540-345-0936 • Fax: 540-342-6181 • www.BEcpas.com

INDEPENDENT AUDITOR’S REPORT

Board of Directors
The Rescue Mission of Roanoke, Incorporated 
Roanoke, Virginia

Opinion 

We have audited the accompanying consolidated financial statements of The Rescue Mission of Roanoke, 
Incorporated (a not-for-profit organization) which comprise the consolidated statements of financial position 
as of December 31, 2021 and 2020 and the related consolidated statements of activities, functional expenses,
and cash flows for the years then ended, and the related notes to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, 
the financial position of The Rescue Mission of Roanoke, Incorporated as of December 31, 2021 and 2020, 
and the results of its operations and its cash flows for the years then ended in accordance with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America.  Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report.  We are required to be independent of The 
Rescue Mission of Roanoke, Incorporated and to meet our other ethical responsibilities in accordance with 
the relevant ethical requirements relating to our audits.  We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements 
in accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about The Rescue Mission of 
Roanoke, Incorporated’s ability to continue as a going concern within one year after the date that the 
consolidated financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards 
will always detect a material misstatement when it exists.  The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.  Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the consolidated financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to those risks.  
Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of The Rescue Mission of Roanoke, Incorporated’s internal control.  Accordingly, no 
such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
consolidated financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about The Rescue Mission of Roanoke, Incorporated’s ability to continue as a 
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as a 
whole. The consolidating statements of financial position and the consolidating statements of activities are 
presented for purposes of additional analysis of the consolidated financial statements rather than to present 
the financial position, results of operations, and cash flows of the individual companies, and are not a 
required part of the consolidated financial statements. Such information is the responsibility of management 
and was derived from and relates directly to the underlying accounting and other records used to prepare the 
consolidated financial statements. The consolidating information has been subjected to the auditing 
procedures applied in the audit of the consolidated financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the consolidated financial statements or to the consolidated financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in the 
United States of America.
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Report on Supplementary Information (Continued)

In our opinion, the consolidating information is fairly stated in all material respects in relation to the 
consolidated financial statements as a whole. 

CERTIFIED PUBLIC ACCOUNTANTS

Roanoke, Virginia
May 24, 2022



2021 2020

ASSETS
1,325,915$     1,672,562$     

143,942          121,869          

25,020            44,974            

2,993,614       1,375,414       

8,726,977       9,074,137       

1,003,832       939,526          

1,726              10,025            

179,799          197,249          

14,400,825$   13,435,756$   

LIABILITIES AND NET ASSETS

LIABILITIES

Accounts payable 83,348$          184,368$        

Accrued expenses and other (Notes 7 and 14) 266,439          255,191          

Liabilities for funds held in trust 181,445          198,714          

Notes payable – land (Note 9) 4,290              101,644          

535,522          739,917          

NET ASSETS

Without donor restriction 12,085,419     11,046,542     

With donor restrictions (Note 10 and 11) 1,779,884       1,649,297       

13,865,303     12,695,839     

14,400,825$   13,435,756$   Total liabilities and net assets

Total assets

Property and equipment, net (Note 6)

Inventory

Cash and cash equivalents

Total net assets

THE RESCUE MISSION OF ROANOKE, INCORPORATED

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

December 31, 2021 and 2020

Total liabilities

Contributions receivable, net (Note 3)

Investments (Notes 4 and 5)

Other assets

Restricted assets – funds held in trust

Property held for future sale

The Notes to Consolidated Financial Statements are an integral part of these statements.
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Without Donor With Donor 
  Restrictions Restrictions Total

SUPPORT AND REVENUES

Contributions and other support:

Contributions 3,725,422$     76,570$          3,801,992$     

Bequests 372,022          -                  372,022          

Thrift shop sales 784,635          -                  784,635          

2nd Helpings sales, net 928,365          -                  928,365          

In-kind rent 150,500          -                  150,500          

Interest and dividends 36,050            36,708            72,758            

Automobile sales 7,094              -                  7,094              

Net realized and unrealized gains on

investments 9,170              17,309            26,479            

Rental revenue 97,961            -                  97,961            

Fees for services 9,978              -                  9,978              

PPP loan -                  -                  -                  

Other 8,666 -                  8,666              

6,129,863       130,587          6,260,450       

EXPENSES

Program services 4,360,386       -                  4,360,386       

Support services:

General and administrative 393,996          -                  393,996          

Fundraising 336,604          -                  336,604          

5,090,986       -                  5,090,986       

Change in net assets  1,038,877 130,587 1,169,464

NET ASSETS

Beginning 11,046,542     1,649,297       12,695,839     

Ending 12,085,419$   1,779,884$     13,865,303$   

THE RESCUE MISSION OF ROANOKE, INCORPORATED

CONSOLIDATED STATEMENT OF ACTIVITIES

Year Ended December 31, 2021

The Notes to Consolidated Financial Statements are an integral part of these statements.
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Without Donor With Donor 
  Restrictions Restrictions Total

SUPPORT AND REVENUES

Contributions and other support:

Contributions 3,490,444$     16,711$          3,507,155$     

Bequests 179,803          -                  179,803          

Thrift shop sales 550,134          -                  550,134          

2nd Helpings sales, net 657,616          -                  657,616          

In-kind rent 150,500          -                  150,500          

Interest and dividends 3,823              20,487            24,310            

Automobile sales 2,981              -                  2,981              

Net realized and unrealized gains on

investments 16,361            96,001            112,362          

Rental revenue 105,130          -                  105,130          

Fees for services 4,076              -                  4,076              

PPP loan 571,797          -                  571,797          

Other 22,600            -                  22,600            

5,755,265       133,199          5,888,464       

EXPENSES

Program services 4,184,637       -                  4,184,637       

Support services:

General and administrative 372,012          -                  372,012          

Fundraising 329,427          -                  329,427          

4,886,076       -                  4,886,076       

Change in net assets  869,189 133,199 1,002,388

NET ASSETS

Beginning 10,177,353     1,516,098       11,693,451     

Ending 11,046,542$   1,649,297$     12,695,839$   

THE RESCUE MISSION OF ROANOKE, INCORPORATED

CONSOLIDATED STATEMENT OF ACTIVITIES

Year Ended December 31, 2020

The Notes to Consolidated Financial Statements are an integral part of these statements.
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 Program General and

 Services Administrative Fundraising Total

Payroll 2,621,279$     265,435$        151,624$        3,038,338$     

Utilities 342,202          3,457              -                  345,659          

Depreciation 413,276          4,150              -                  417,426          

Insurance 239,104          15,878            9,486              264,468          

Rent 220,500          -                  -                  220,500          

Supplies 120,619          6,525              52                   127,196          

Administrative 73,901            73,709            22,418            170,028          

Printing and postage 59,742            15,581            80,194            155,517          

Maintenance 130,507          1,318              -                  131,825          

Special events 14,763            5,250              64,661            84,674            

Vehicle 38,327            387                 -                  38,714            

Healthcare 9,441              -                  -                  9,441              

Continuing education and 

staff development 25,621            2,227              1,297              29,145            

Advertising 5,923              -                  5,923              11,846            

Miscellaneous 6,883              79                   949                 7,911              

Food 37,725            -                  -                  37,725            

Bad debt -                  -                  -                  -                  

Programs: allowances, groups, 

and supplies 573                 -                  -                  573                 

4,360,386$     393,996$        336,604$        5,090,986$     

Percentage of total 85.7% 7.7% 6.6% 100.0%

Support Services

THE RESCUE MISSION OF ROANOKE, INCORPORATED

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 31, 2021

The Notes to Consolidated Financial Statements are an integral part of these statements.
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 Program General and

 Services Administrative Fundraising Total

Payroll 2,386,364$     245,313$        120,351$        2,752,028$     

Utilities 330,540          3,339              -                  333,879          

Depreciation 425,950          4,217              -                  430,167          

Insurance 249,629          18,571            15,065            283,265          

Rent 220,500          -                  -                  220,500          

Supplies 176,529          8,608              43                   185,180          

Administrative 73,397            72,589            20,460            166,446          

Printing and postage 67,597            15,722            88,688            172,007          

Maintenance 126,381          1,277              -                  127,658          

Special events 2,599              -                  80,018            82,617            

Vehicle 34,931            353                 -                  35,284            

Healthcare 23,008            -                  -                  23,008            

Continuing education and 

staff development 18,817            1,970              834                 21,621            

Advertising 3,335              -                  3,335              6,670              

Miscellaneous 4,586              53                   633                 5,272              

Food 38,986            -                  -                  38,986            

Bad debt -                  -                  -                  -                  

Programs: allowances, groups, 

and supplies 1,488              -                  -                  1,488              

4,184,637$     372,012$        329,427$        4,886,076$     

Percentage of total 85.6% 7.6% 6.8% 100.0%

Support Services

THE RESCUE MISSION OF ROANOKE, INCORPORATED

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 31, 2020

The Notes to Consolidated Financial Statements are an integral part of these statements.
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2021 2020

OPERATING ACTIVITIES
Change in net assets 1,169,464$     1,002,388$     
Adjustments to reconcile change in net assets to cash 

provided by operating activities
Contributions for long-term investments (5,291)             (13,148)           
Imputed interest -                  7,545              
Net realized and unrealized gains on investments (26,479)           (112,362)         
Liabilities for funds held in trust (17,269)           29,098            
Depreciation 417,426 430,167
Change in assets and liabilities:

(Increase) decrease in:
Contributions receivable 19,954            44,416            
Inventory (22,073)           1,235              
Other assets 8,299              23,788            

Increase (decrease) in:
Accounts payable and accrued expenses (89,772)           (82,402)           

Net cash provided by operating activities 1,454,259       1,330,725       

INVESTING ACTIVITIES
Purchase of property and equipment (70,266)           (219,891)         
Purchase of property held for sale (64,306)           -                  
Change in investments, net (1,591,721)      152,509          

Net cash used in investing activities (1,726,293)      (67,382)           

FINANCING ACTIVITIES
Payments on notes payable (97,354)           (101,200)         
Proceeds from contributions for long-term investment 5,291              13,148            

Net cash used in financing activities (92,063)           (88,052)           

Net change in cash and cash equivalents (364,097)         1,175,291       

CASH AND CASH EQUIVALENTS
Beginning 1,869,811       694,520          

Ending 1,505,714$     1,869,811$     

RECONCILIATION TO THE CONSOLIDATED STATEMENTS
  OF FINANCIAL POSITION

Cash and cash equivalents 1,325,915$     1,672,562$     
Restricted assets – funds held in trust 179,799          197,249          

1,505,714$     1,869,811$     

SUPPLEMENTAL DISCLOSURES
Cash paid for interest -$                662$               

Construction in progress included in accounts payable -$                65,470$          

CONSOLIDATED STATEMENTS OF CASH FLOWS

Years Ended December 31, 2021 and 2020

THE RESCUE MISSION OF ROANOKE, INCORPORATED

The Notes to Consolidated Financial Statements are an integral part of these statements.
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THE RESCUE MISSION OF ROANOKE, INCORPORATED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2021

(Continued)
10

Note 1. Organization and Nature of Activities

The Rescue Mission of Roanoke, Incorporated (the “Rescue Mission”), also known as The City Rescue 
Mission, is a nonprofit corporation organized under the laws of the Commonwealth of Virginia as a 
Christian crisis intervention center which seeks to minister to the whole person and provide emergency 
food, shelter, clothing, and medical services to anyone in need.

Note 2. Summary of Significant Accounting Policies

The significant accounting policies followed by the Rescue Mission are described below:

Basis of financial statement presentation

The consolidated financial statements of the Rescue Mission have been prepared in accordance with 
accounting principles generally accepted in the United States of America (U.S. GAAP) for a voluntary 
health and welfare organization. 

The accompanying consolidated financial statements present information regarding the Rescue Mission’s 
financial position and activities according to two classes of net assets, differentiated based on the existence 
or absence of donor-imposed restrictions, which are described below:

Net assets without donor restrictions are free of donor-imposed restrictions. Net assets without 
donor restrictions may be designated for specific purposes by action of the Board of Directors or may 
otherwise be limited by contractual agreements with outside parties. Revenues, gains, and losses that 
are not restricted by donors are included in this classification. Expenses are reported as decreases in 
this classification. The Rescue Mission’s governing board has designated net assets without donor 
restrictions for the purpose of a quasi-endowment. The balance was $1,396,841 and $1,109,155 at 
December 31, 2021 and 2020, respectively. 

Net assets with donor restrictions are limited in use by donor-imposed stipulations that expire either 
by the passage of time or that can be fulfilled by action of the Rescue Mission pursuant to those 
stipulations. Net assets with donor restrictions also includes amounts required by donors to be held in 
perpetuity; however, generally, the income on these assets is available to meet various operating needs. 
These primarily include Foundation (permanent endowment) funds.

Principles of consolidation

The Rescue Mission Foundation (“Foundation”), also known as The Lifeline Foundation, is an endowment 
fund organized for the support of the charitable purposes of the Rescue Mission. Because the directors of 
the Foundation are elected by the Board of Directors for the Rescue Mission, and because of the financial 
interrelationship between the two entities, the amounts presented in the accompanying consolidated 
financial statements include both entities. All significant intercompany accounts and transactions have 
been eliminated in consolidation.



THE RESCUE MISSION OF ROANOKE, INCORPORATED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2021

(Continued)
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Note 2. Summary of Significant Accounting Policies (Continued)

Cash and cash equivalents

The Rescue Mission and Foundation consider all highly liquid investments purchased with an original 
maturity of three months or less to be cash equivalents.

Inventory

The Rescue Mission accepts contributions of clothing, furniture, and household items for resale to 
customers in its stores, the Thrift Shop and 2nd Helpings. These donations are recorded using the cost of 
sales percentage method. 

Contributions

Contributions, including unconditional promises to give or contributions receivable, are recognized as 
without donor restriction or with donor restriction support, depending on the existence and/or nature of any 
donor restrictions, when the donor’s promise is received.

Conditional promises to give are not recognized until they become unconditional – that is, when the 
conditions on which they depend are substantially met. Contributions of certain assets other than cash are
recorded at estimated fair value. Contributions to be received after one year are discounted at an 
appropriate discount rate commensurate with the risks involved. Amortization of the discount is recorded 
as additional contribution revenue in accordance with donor-imposed restrictions, if any, on the 
contributions. If necessary, an allowance for uncollectible contributions receivable is provided based upon 
management’s judgment, including such factors as prior collection history, type of contribution, and nature
of the fundraising activity.

Food contributed for use in the Rescue Mission meals and other materials contributed for distribution to 
the needy are not recorded in the accompanying consolidated financial statements since they merely pass 
through the Rescue Mission to its charitable beneficiaries.

The Rescue Mission receives discounted use of space for a café, thrift shop, and gallery. Contributions and 
expenses related to the donated space have been reflected in the accompanying consolidated statements of 
activities and functional expenses.

Contributions received with donor-imposed restrictions that are met in the same year as received are 
reported as revenues of the net assets without donor restriction class.

Contributions of property and equipment without donor stipulations on the asset’s use are reported as net 
asset without donor restrictions revenue. Contributions of cash or other assets to be used to acquire land, 
buildings, and equipment with such donor stipulations are reported as revenues of the net assets with donor 
restrictions class; the restrictions are considered to be released at the time the assets are placed in service.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2021

(Continued)
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Note 2. Summary of Significant Accounting Policies (Continued)

Investments

Investments in marketable securities with readily determinable fair values, and all investments in debt 
securities are reported at fair value in the consolidated statements of financial position. Net unrealized and 
realized gains or losses are reflected in the consolidated statements of activities. Any investments which 
are not readily marketable are carried at cost.

Gifts of investments are recorded at fair value (based upon quotations or appraisals) at the date of gift. 
Purchases and sales of investments are recorded on the trade date.

Property and equipment

Property and equipment are stated at cost at the date of acquisition or fair value at the date of gift, less 
accumulated depreciation. Depreciation is computed on the straight-line basis over the estimated useful 
lives of the buildings and improvements (5-40 years) and all other equipment (3-20 years). Property and 
equipment are removed from the records, and any gain or loss is recognized at the time of disposal. 
Expenditures for new construction, major renewals and replacements and equipment exceeding $1,500 are 
capitalized.

Property held for future sale

The Rescue Mission had two properties held for future sale at December 31, 2021 and 2020. The 
properties are stated at cost if purchased or at fair value if donated. 

Restricted Assets – Funds Held in Trust

Restricted assets consist of funds held in trust for clients receiving services from the Rescue Mission. 
These funds must be used for the benefit of these clients and do not represent an operating asset of the 
Rescue Mission.

Advertising costs

The Rescue Mission expenses advertising costs as incurred. 

Credit risk concentrations

Financial instruments which potentially subject the Rescue Mission and Foundation to concentrations of 
credit risk consist of interest-bearing transaction accounts, investments, and contributions receivable. The 
Rescue Mission and Foundation places its interest-bearing transaction accounts with high credit quality 
financial institutions. The Rescue Mission has not experienced any losses in such accounts. The Rescue 
Mission and Foundation place their investments with high credit quality financial institutions. 
Concentration of credit risk for investments are limited by the Rescue Mission’s and Foundation’s policy 
of diversification. On December 31, 2021 and 2020, the Rescue Mission and the Foundation had $458,960
and $964,169 respectively, on deposit in excess of the amount insured by the Federal Deposit Insurance 
Corporation (FDIC). The Rescue Mission and Foundation have not experienced any losses on uninsured 
balances. Concentration of credit risk for contributions receivable is limited due to a well-known base of 
donors. 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2021

(Continued)
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Note 2. Summary of Significant Accounting Policies (Continued)

Revenue recognition

Thrift shop, 2nd helpings, and automobile sales

Sales consist of the sale of donated goods, artwork, and food in the café, net of sales and food tax. The 
revenue is recorded at the point of sale, the point at which the performance obligation for each individual 
item sold is met. The Rescue Mission does not allow for returns or exchanges on any product other than 
electronics. Customers have seven days to return a defective product. Returns are infrequent and 
immaterial and are not considered in the recognition of revenue.

Income tax status

The Rescue Mission and Foundation are exempt from federal and state income tax under Section 501(c)(3) 
of the Internal Revenue Code and the tax statutes of the Commonwealth of Virginia; accordingly, the 
accompanying consolidated financial statements do not reflect a provision or liability for federal and state 
income taxes. 

Functional allocation of expenses

The costs of programs and other supporting services for the Rescue Mission have been summarized on a 
functional basis in the consolidated statements of activities. The consolidated statements of functional 
expenses presents the natural classification detail of expenses by function. Accordingly, certain costs have 
been allocated among the programs and supporting services benefited. Expenses that are common to 
multiple functions are allocated by various methods deemed reasonable by management. 

Estimates

The preparation of consolidated financial statements in conformity with U.S. GAAP requires management 
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures 
of contingent assets and liabilities as of the date of the consolidated financial statements. Estimates also 
affect the reported amounts of revenues and expenses during the reporting period. Actual results could 
differ from those estimates.

Subsequent events

Subsequent events were considered through May 24, 2022, the date the financial statements were available 
to be issued.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2021

(Continued)
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Note 3. Contributions Receivable

Contributions receivable consist of the following:

2021 2020

Contributions expected to be collected in:
Less than one year $ 4,999 $ 19,999
One to five years 837 5,837
Five to ten years 19,951 19,951

25,787 45,787
Less:

Discount to net present value at 4% and 4.25% (767) (813)

$ 25,020 $ 44,974

Note 4. Investments

Investments are comprised of the following:

2021 2020

Stocks $ 945,676 $ 145,350
Mutual funds 1,768,271 982,335
Beneficial interest in assets held by the Community 

Foundation Serving Western Virginia 279,667 247,729

$ 2,993,614 $ 1,375,414

Amounts reported above as a beneficial interest in assets held by the Community Foundation Serving 
Western Virginia (formerly Foundation for Roanoke Valley) represent the net cumulative transfer of 
$10,000 from the Rescue Mission Foundation to the Community Foundation Serving Western Virginia 
(formerly Foundation for Roanoke Valley), as well as the net cumulative transfer of charitable gift 
annuities from deceased donors set up for the support of the Rescue Mission Foundation. The Community 
Foundation Serving Western Virginia (formerly Foundation for Roanoke Valley) holds and invests the 
funds on behalf of the Rescue Mission Foundation.

Note 5. Fair Value of Measurements

The Rescue Mission and Foundation adopted accountings standards which established a fair value 
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives 
the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 
measurements) and the lowest priority to unobservable inputs (Level 3 measurements).
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Note 5. Fair Value of Measurements (Continued)

The three levels of the fair value hierarchy are described below:

Level 1 – Inputs to the valuation methodology are unadjusted quoted prices for identical assets or 
liabilities in active markets that the Rescue Mission and Foundation has the ability to access.

Level 2 – Inputs to the valuation methodology include:

 quoted prices for similar assets or liabilities in active markets;
 quoted prices for similar or identical assets or liabilities in inactive markets;
 inputs other than quoted prices that are observable for the asset or liability;
 inputs that are derived principally from or corroborated by observable market data by 

correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable for 
substantially the full term of the asset or liability.

Level 3 – Inputs to the valuation methodology are unobservable and significant to the fair value 
measurement.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest 
level of any input that is significant to the fair value measurement. Valuation techniques used need to 
maximize the use of observable inputs and minimize the use of unobservable inputs. Following is a 
description of the valuation methodologies used for assets and liabilities measured at fair value.

Stocks: Valued at closing price reported on the active market on which the individual securities are traded.

Mutual funds: Valued at the net asset value of shares held by the Rescue Mission and Foundation at 
year-end.

Beneficial interest in assets held by the Community Foundation Serving Western Virginia (formerly 
Foundation for Roanoke Valley): Assets are invested in Level 1 and Level 3 assets consisting of domestic 
equities, foreign equities, bonds, cash, hedge funds, and private equities. The Community Foundation 
Serving Western Virginia (formerly Foundation for Roanoke Valley) uses the net asset value (NAV) or 
capital balances of its interest in these assets as a practical expedient to determine the fair value of its 
interest in the net assets of these entities. The fair value of certain investments in the underlying entities, 
which may include private placements and other securities for which values are not readily available, are 
determined in good faith by the investment advisors of the respective entities and may not reflect amounts 
that could be realized upon immediate sale, nor amounts that may be ultimately realized. The fair values of 
these investments are estimated using the NAV provided by the general partner as a practical expedient. 
These fair values may differ significantly from the values that would have been used had a ready market 
existed for these investments, and these differences could be material. Net asset valuations are provided 
quarterly by these entities. Appreciation of investments in these entities is net of all fee allocations to the 
investment advisors.

Contributions receivable: Contributions expected to be received in periods greater than one year are 
recorded at estimated fair value as determined by the discounted present value of the future cash flows. 
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Note 5. Fair Value of Measurements (Continued)

The preceding methods described may produce a fair value calculation that may not be indicative of net 
realizable value or reflective of future fair values. Furthermore, although the Rescue Mission and 
Foundation believes its valuation methods are appropriate and consistent with other market participants, 
the use of different methodologies or assumptions to determine the fair value of certain financial 
instruments could result in a different fair value measurement at the reporting date.

The following table sets forth by level, within the fair value hierarchy, Rescue Mission’s and Foundation’s 
assets at fair value as of December 31, 2021:

Level 1 Level 2 Level 3 Total

Stocks:
Domestic equity securities –

Commodities $ 223,429 $ -    $ -    $ 223,429
Treasury bonds 461,901 -    -    461,901
Blend 146,898 -    -    146,898
Emerging markets 75,245 -    -    75,245

Total domestic equity 
securities 907,473 -    -    907,473

Foreign blend equity securities 34,025 -    -    34,025
Common stock – technology 4,178 -    -    4,178

Total stocks 945,676 -    -    945,676

Mutual funds:
Large blend 85,324 -    -    85,324
Market neutral 67,206 -    -    67,206
Managed future 34,057 -    -    34,057
Short-term bond 571,626 -    -    571,626
Macro trading 93,819 -    -   93,819
Event driven 12,275 -    -    12,275
Foreign large blend 85,460 -    -    85,460
Small value 156,715 -    -    156,715
Options trading 237,286 -    -    237,286
Commodities broad basket 38,249 -    -    38,249
Diversified emerging market 37,261 -    -    37,261
Systemic trend 102,957 -    -    102,957
World large stock growth 58,677 -    -    58,677
Relative value arbitrage 42,074 -    -    42,074
Equity precious metals 75,056 -    -    75,056
Foreign stock 70,229 -    -    70,229

Total mutual funds 1,768,271 -    -    1,768,271

Beneficial interest in assets
held by the Community

Foundation Serving Western 
Virginia -    -    279,667 279,667

Total investments $ 2,713,947 $ -    $ 279,667 $ 2,993,614

Contributions receivable $ -    $ -    $ 25,020 $ 25,020
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Note 5. Fair Value of Measurements (Continued)

The following table sets forth by level, within the fair value hierarchy, Rescue Mission’s and Foundation’s 
assets at fair value as of December 31, 2020:

Level 1 Level 2 Level 3 Total

Stocks:
Domestic equity securities –

Commodities $ 106,909 $ -    $ -    $ 106,909
Emerging markets 14,183 -    -    14,183
Real estate 290 -    -    290

Total domestic equity 
securities 121,382 -    -    121,382

International equity securities 19,956 -    -    19,956
Common stock – technology 4,012 -    -    4,012

Total stocks 145,350 -    -    145,350

Mutual funds:
Large blend 118,123 -    -    118,123
Market neutral 152,160 -    -    152,160
Managed future 98,259 -    -    98,259
Short-term bond 120,061 -    -    120,061
Long-term bond 55,161 -    -    55,161
High yield bond 35,174 -    -    35,174
Foreign large blend 63,902 -    -    63,902
World bond 58,543 -    -    58,543
Commodities broad basket 18,305 -    -    18,305
Diversified emerging market 28,631 -    -    28,631
Large value 68,019 -    -    68,019
Global real estate 25,754 -    -    25,754
Inflation protected bond 21,490 -    -    21,490
Equity precious metals 58,657 -    -    58,657
Foreign stock 60,096 -    -    60,096

Total mutual funds 982,335 -    -    982,335

Beneficial interest in assets
held by the Community

Foundation Serving Western 
Virginia (formerly 

Foundation for 
Roanoke Valley) -    -    247,729 247,729

Total investments $ 1,127,685 $ -    $ 247,729 $ 1,375,414

Contributions receivable $ -    $ -    $ 44,974 $ 44,974
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Note 5. Fair Value of Measurements (Continued)

Level 3 gains and losses

The table below sets forth a summary of changes in the fair value of the Rescue Mission’s and 
Foundation’s Level 3 investment assets at December 31, 2021 and 2020:

Investments
Contributions 

Receivable

Balance – December 31, 2019 $ 229,294 $ 89,390

Amounts committed -    7,034
Payments received -    (51,450)
Net changes in fair value 18,435 -    

Balance – December 31, 2020 247,729 44,974

Amounts committed -    46
Payments received -    (20,000)
Net changes in fair value 31,938 -    

Balance – December 31, 2021 $ 279,667 $ 25,020

The Rescue Mission’s and Foundation’s policy is to recognize transfers in and transfers out as of the actual 
date of the event or change in circumstance that caused the transfer.

Note 6. Property and Equipment

Property and equipment consists of the following:

2021 2020

Buildings and improvements $ 14,679,096 $ 14,679,096
Office and other equipment 1,078,714 1,008,648
Trucks and autos 375,623 375,623
Furniture and fixtures 225,954 225,954

16,359,387 16,289,321
Less: accumulated depreciation (8,908,328) (8,490,902)

7,451,059 7,798,419
Land 841,520 841,520
Land held for future expansion 266,528 266,528
Construction in progress 167,870 167,670  

$ 8,726,977 $ 9,074,137
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Note 7. Service Incentive

The Rescue Mission has a service incentive plan covering the CEO and other officers. The Rescue Mission 
contributes one week of salary for every year of service. Directors vest after five years and anyone who 
leaves prior to that period is not eligible for any payment. The liability of $19,577 and $23,482 at 
December 31, 2021 and 2020, respectively, is included in accrued expenses on the consolidated statements 
of financial position.

Note 8. Lines of Credit

The Rescue Mission has the following:

A line of credit from Pinnacle Bank for $300,000, which bears interest at the 30-day London 
Inter-Bank Offered Rate (LIBOR) rate plus 2.75% subject to a 3.75% floor (3.75% at
December 31, 2021), and is unsecured. The line of credit expires on September 5, 2022. No amounts 
were drawn on the line at December 31, 2021 and 2020.

A line of credit from Atlantic Union Bank for $600,000, which bears interest at the bank’s prime rate 
(4.00% at December 31, 2021) subject to a 4.00% floor, and is unsecured. The line of credit expires 
on June 30, 2022. No amounts were drawn on the line at December 31, 2021 and 2020.

Note 9. Notes Payable – Land

In March 2016, the Foundation entered into an interest free agreement to purchase land for $750,000. The 
terms required a down payment of $250,000 and five annual payments of $100,000. The note was paid in 
full August 2021.

Note Payable

Note Balance – December 31, 2019 S 188,609

Less: imputed interest 7,545
Less: annual payment (100,000)

Note Balance – December 31, 2020 96,154

Less: imputed interest -    
Less: annual payment (96,154)

Note Balance – December 31, 2021 $ -    
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Note 9. Notes Payable – Land (Continued)

In July 2015, the Mission entered into an interest free agreement to purchase land for $12,000. The terms 
required 120 monthly payments of $100. 

2021 2020

Foundation note (from above) $ -    $ 96,154
Mission note 4,290 5,490

Notes payable – land $ 4,290 $ 101,644

Estimated aggregate maturities required on principal under notes payable for each of the succeeding 
four years are as follows:

2022 $ 1,200
2023 1,200
2024 1,200
2025 690

$ 4,290

Note 10. Net Assets with Donor Restrictions

Donor restricted net assets for specific purposes and time are classified as follows:

2021 2020

Foundation investment income (endowment) $ 541,439 $ 487,422
Grant to be used for future improvements 75,125 -    

Imputed interest recognized as contribution -    3,846

$ 616,564 $ 491,268

Donor restricted net assets held in perpetuity are classified as follows:

2021 2020

Women’s Center $ 365,650 $ 360,405
Tomorrow Fund (endowment) 783,892 783,846
Summer enrichment fund 12,778 12,778
Honeycutt scholarship fund 1,000 1,000

$ 1,163,320 $ 1,158,029

Total net assets with donor restrictions $ 1,779,884 $ 1,649,297
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Note 11. The Rescue Mission Foundation (Endowment Funds)

The Foundation is an endowment fund organized for the support of the charitable purposes of the Rescue 
Mission. The Foundation’s endowment consists of four funds (John Sylvester-Johnson Fund, Honor Thy 
Mother, Honor Thy Father, and Joy Sylvester-Johnson Leadership for Tomorrow Fund and 
Board-designated) held in the assets of the Foundation. The Foundation includes both donor-restricted 
endowment funds and funds designated by the Board of Directors of the Foundation (Board) to function as 
endowments. As required by U.S. GAAP, net assets associated with these Foundation (endowment) funds, 
including funds designated by the Board to function as endowments, are classified and reported based on 
the existence or absence of donor-imposed restrictions.

The management of donor-restricted endowment funds is governed by state law under the State Prudent 
Management of Institutional Funds (SPMIFA) law as adopted by Virginia state legislature in 2008. The 
Foundation’s Board of Directors has interpreted SPMIFA as requiring the preservation of the fair value of 
the original gift as of the gift date of the donor-restricted endowment funds absent explicit donor 
stipulations to the contrary. As a result of this interpretation, the Rescue Mission classifies net assets with 
donor restrictions:  a) the original value of gifts donated to the permanent endowment, b) the original value 
of subsequent gifts to the permanent endowment, and c) any accumulations to the permanent endowment 
made in accordance with the direction of the applicable donor gift instrument at the time the accumulation 
is added to the fund. The Foundation appropriates amounts for expenditure based upon accumulated 
earnings in the funds and the needs of the Foundation and Rescue Mission. During 2021, $109,912 and 
during 2020, $110,794 of the endowment was appropriated as a salary supplement for an employee of the 
Rescue Mission. The primary objective is long-term capital appreciation and total return. The Foundation 
utilizes diversified investment classes that provide the opportunity to achieve return objectives without 
exposing the funds to unnecessary risk. The Rescue Mission has interpreted SPMIFA to permit spending 
from underwater funds in accordance with the prudent measures required under the law.

The Foundation’s net asset composition by type of fund as of December 31, 2021 and 2020 is as follows:

2021

Without Donor 
Restrictions

With Donor 
Restrictions

Total 
Foundation 

(Endowment)
Assets

Donor-restricted Foundation assets $ -    $ 1,704,759 $ 1,704,759
Board-designated Foundation funds 1,396,841 -    1,396,841

Total funds $ 1,396,841 $ 1,704,759 $ 3,101,600
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Note 11. The Rescue Mission Foundation (Endowment Funds) (Continued)

2020

Without Donor 
Restrictions

With Donor 
Restrictions

Total 
Foundation 

(Endowment)
Assets

Donor-restricted Foundation assets $ -    $ 1,649,297 $ 1,649,297
Board-designated Foundation funds 1,109,155 -    1,109,155

Total funds $ 1,109,155 $ 1,649,297 $ 2,758,452

A summary of the activity in Foundation (endowment) funds for the years ended December 31, 2021 and 
2020 is as follows:

Without Donor 
Restrictions

With Donor 
Restrictions Total

Foundation (endowment) assets –
December 31, 2019 $ 985,503 $ 1,516,098 2,501,601

Investment return:
Investment income 3,550 20,487 24,037
Net realized and unrealized gains 16,637 96,001 112,638

20,187 116,488 136,675

Contributions and bequests 241,561 16,711 258,272
Appropriated for expenditure and 

investment fees (138,096) -    (138,096)

Foundation (endowment) assets –
December 31, 2020 1,109,155 1,649,297 2,758,452

Investment return:
Investment income 24,321 36,708 61,029
Net realized and unrealized gains 11,468 17,309 28,777

35,789 54,017 89,806

Contributions and bequests 388,402 1,445 389,847
Appropriated for expenditure and

investment fees (136,505) -    (136,505)

Foundation (endowment) assets –
December 31, 2021 $ 1,396,841 $ 1,704,759 $ 3,101,600
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Note 12. Major Donors

For both 2021 and 2020, five donors accounted for approximately 14% of contribution and bequest 
revenue, respectively.

Note 13. Retirement Plan

The Rescue Mission offers a 403(b) retirement program where all full and part-time employees can 
participate through payroll deduction in a pool of tax-sheltered investments of varying risk and 
performance outlooks. Eligibility begins on the first day of employment with 100% vesting after five years 
(20% per year). The Rescue Mission matches employee contributions up to 5% of employees’ gross pay. 
Employees electing not to participate in the plan must notify the Rescue Mission of their intention in 
writing. The Rescue Mission contributed $26,288 and $32,377 to the plans for 2021 and 2020, 
respectively.

Note 14. Charitable Gift Annuities

The Community Foundation Serving Western Virginia (formerly Foundation for Roanoke Valley) has 
provided various charitable gift annuities to donors that are ultimately designated to support the Rescue 
Mission Foundation.

Donors make a minimum gift of $10,000 to the Community Foundation Serving Western Virginia 
(formerly Foundation for Roanoke Valley) designated for the Rescue Mission Foundation and receive 
annuity payments as long as they live. At the death of the donor(s), the remaining principal comes under 
the control of the Rescue Mission Foundation to be used to advance the programs at the Rescue Mission. 
Donors can designate specific ministries at the Rescue Mission to support with their gift.

At December 31, 2021 and 2020, three donors have set up charitable gift annuities to benefit the Rescue 
Mission and are still living. 

Beginning in 2014, the Rescue Mission Foundation managed new annuities internally. All annuities 
currently managed by the Community Foundation Serving Western Virginia (formerly Foundation for 
Roanoke Valley) will continue to be managed by them. As of December 31, 2021 and 2020, the Rescue 
Mission Foundation is managing three annuities and the corresponding liability totaled $8,597 and $9,644, 
respectively, and is included with accrued expenses on the consolidated statements of financial position.

Note 15. Leases

The Rescue Mission leases space for the 2nd Helpings retail and restaurant space under a four-year 
agreement through December 2020. While the Rescue Mission now leases space under a month-to-month 
agreement, the amount per square foot is discounted based on market value. The difference is included as a 
contribution and expense in the consolidated statements of activities and functional expenses and was 
$150,500 in both 2021 and in 2020.

Rental expense incurred under the operating lease was $70,000 for 2021 and 2020.
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Note 16. Financial Assets and Liquidity Resources

To help manage liquidity needs, the Rescue Mission has a quasi-endowment. Although the intent is not to 
spend these funds, they could be appropriated for general expenditure if necessary.

As of December 31, 2021 and 2020, financial assets due within one year of the balance sheet date for 
general expenditure are as follows:

2021 2020

Cash and cash equivalents $ 1,325,915 $ 1,672,562
Contributions receivable, net 4,999 19,999
Quasi-endowment to be used if necessary 1,396,841 1,109,155

$ 2,727,755 $ 2,801,716

To help manage unanticipated liquidity needs, the Rescue Mission has two committed lines of credit 
totaling $900,000, which it could draw upon.

Note 17. COVID-19

On January 30, 2020, the World Health Organization (“WHO”) announced a global health emergency 
because of a new strain of coronavirus (the “COVID-19 outbreak”) and the risks to the international 
community as the virus spread globally beyond its point of origin. In March 2020, the WHO classified the 
COVID-19 outbreak as a pandemic, based on the rapid increase in exposure globally.

The full impact of the COVID-19 outbreak continues to evolve as of the date of this financial report. As 
such, the full magnitude that the pandemic will have on the Rescue Mission’s financial condition, 
liquidity, and future results of operations is unknown. However, management has taken actions to 
minimize the extent of any impact of the COVID-19 outbreak on the Rescue Mission.
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Note 18. PPP Loan Forgiveness Presentation 

During the year ended December 31, 2020, the Rescue Mission received a loan of $571,797 from Atlantic 
Union Bank as a part of the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”) 
Paycheck Protection Program (“PPP”). This loan is fully guaranteed by the U. S. Small Business 
Administration. Pursuant to Section 1106 of the CARES Act, the loan can be forgiven up to the full 
principal amount if the Rescue Mission (i) uses all loan proceeds for eligible purposes as set forth in the 
CARES Act (which includes payroll costs, employee healthcare benefits, interest on mortgage obligations, 
rent and utility costs); (ii) maintains employment levels; and (iii) maintains compensation levels. The 
requirements for full forgiveness of the loan were met on November 4, 2020 and as such, the amount of 
the loan proceeds is classified as grant revenue for the year ended December 31, 2020. 

Note 19. New and Pending Accounting Pronouncement

The FASB issued ASU No. 2016-02, Leases (Topic 842), in February 2016. This ASU requires the 
recognition of leased assets and lease liabilities by lessees for those leases classified as operating leases 
under previous GAAP, which have terms greater than 12 months. This ASU defines a lease as a contract, 
or part of a contract, that conveys the right to control the use of identified property, plant, or equipment (an 
identified asset) for a period of time in exchange for consideration. This ASU retains a distinction 
between finance leases and operating leases. The result of retaining a distinction between finance leases 
and operating leases in the statements of activities and cash flows is largely unchanged from previous 
GAAP. ASU No. 2016-02 is effective for the year ending December 31, 2022. 
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The Rescue
Capital Mission

Operating Investment Total Foundation Total

791,096$      -$             791,096$      534,819$      1,325,915$   
143,942        -               143,942        -               143,942        

5,836           -               5,836           19,184 25,020         
1,454,564     -               1,454,564     1,539,050 2,993,614     

-               8,726,977     8,726,977     -             8,726,977     
-               -               -               1,003,832 1,003,832     

(13,310)        -               (13,310)        13,310         -               
Other assets 1,726 -               1,726           -               1,726           
Restricted assets – funds held in trust 179,799        -               179,799        -               179,799        

2,563,653$   8,726,977$   11,290,630$ 3,110,195$   14,400,825$ 

83,348$        -$             83,348$        -$             83,348$        
257,844        -               257,844        8,595 266,439        
181,445        -               181,445        -               181,445        

4,290 -               4,290           -               4,290           

526,927        -               526,927        8,595           535,522        

1,961,601     8,726,977     10,688,578   1,396,841     12,085,419   
75,125         -               75,125         1,704,759     1,779,884     

2,036,726     8,726,977     10,763,703   3,101,600     13,865,303   

2,563,653$   8,726,977$   11,290,630$ 3,110,195$   14,400,825$ 

THE RESCUE MISSION OF ROANOKE, INCORPORATED

ASSETS
Cash and cash equivalents
Inventory

December 31, 2021
CONSOLIDATING STATEMENT OF FINANCIAL POSITION

The Rescue Mission

Investments
Contributions receivable, net

Amounts due from (to) related party

Accrued expenses and other
Accounts payable

LIABILITIES AND NET ASSETS

Total net assets

NET ASSETS

Total liabilities and net assets

With donor restrictions

Liabilities for funds held in trust

Total assets

Without donor restrictions

Property and equipment, net
Property held for future sale

Total liabilities

Notes payable – land
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The Rescue
Capital Mission

Operating Investment Total Foundation Total

1,164,758$   -$             1,164,758$   507,804$      1,672,562$   
121,869        -               121,869        -               121,869        

10,836         -             10,836         34,138         44,974         
4,012           -               4,012           1,371,402     1,375,414     

-               9,074,137     9,074,137     -               9,074,137     
-               -               -               939,526        939,526        

(11,378)        -               (11,378)        11,378         -               
Other assets 10,025 -               10,025         -               10,025         
Restricted assets – funds held in trust 197,249        -               197,249        -               197,249        

1,497,371$   9,074,137$   10,571,508$ 2,864,248$   13,435,756$ 

184,368$      -$             184,368$      -$             184,368$      
245,549        -               245,549        9,642 255,191        
198,714        -               198,714        -               198,714        

5,490 -               5,490           96,154 101,644        
-                   

634,121        -               634,121        105,796        739,917        

863,250        9,074,137     9,937,387     1,109,155     11,046,542   
-               -               -               1,649,297     1,649,297     

863,250        9,074,137     9,937,387     2,758,452     12,695,839   

1,497,371$   9,074,137$   10,571,508$ 2,864,248$   13,435,756$ Total liabilities and net assets

LIABILITIES AND NET ASSETS
Accounts payable
Accrued expenses and other

NET ASSETS

With donor restrictions

THE RESCUE MISSION OF ROANOKE, INCORPORATED

CONSOLIDATING STATEMENT OF FINANCIAL POSITION
December 31, 2020

ASSETS

Contributions receivable, net

Total liabilities

Cash and cash equivalents

Amounts due from (to) related party

Investments

The Rescue Mission

Inventory

Total assets

Property and equipment, net

Total net assets

Without donor restrictions

Notes payable – land
Liabilities for funds held in trust

Property held for future sale
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Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total Eliminations Total

3,615,117$    75,125$         3,690,242$    110,305$       1,445$           111,750$       -$               3,801,992$    
100,000         -                 100,000         272,022         -                 272,022         -                 372,022         

Thrift shop sales 784,635 -                 784,635         -                 -                 -                 -                 784,635         
928,365 -                 928,365         -                 -                 -                 -                 928,365         
150,500 -                 150,500         -                 -                 -                 -                 150,500         

11,729 -                 11,729           24,321           36,708           61,029           -                 72,758           
7,094 -                 7,094             -                 -                 -                 -                 7,094             

(2,298)            -                 (2,298)            11,468           17,309           28,777           -                 26,479           
91,886 -                 91,886           6,075             -                 6,075             -                 97,961           

PPP loan -                 -                 -                 -                 -                 
Fees for services 9,978 -                 9,978             -                 -                 -                 -                 9,978             

118,578 -                 118,578         -                 -                 -                 (109,912)        8,666             

5,815,584      75,125           5,890,709      424,191         55,462           479,653         (109,912)        6,260,450      

Program services 4,360,386      -                 4,360,386      -                 -                 -                 -                 4,360,386      
Support services

General and administrative 367,403         -                 367,403         136,505         -                 136,505         (109,912)        393,996         
Fundraising 336,604         -                 336,604         -                 -                 -                 -                 336,604         

5,064,393      -                 5,064,393      136,505         -                 136,505         (109,912)        5,090,986      

Change in net assets 751,191         75,125           826,316         287,686         55,462           343,148         -                 1,169,464      

NET ASSETS
Beginning 9,937,387      -                 9,937,387      1,109,155      1,649,297      2,758,452      -                 12,695,839    

Ending 10,688,578$  75,125$         10,763,703$  1,396,841$    1,704,759$    3,101,600$    -$               13,865,303$  

The Rescue Mission The Rescue Mission Foundation

THE RESCUE MISSION OF ROANOKE, INCORPORATED

CONSOLIDATING STATEMENT OF ACTIVITIES
Year Ended December 31, 2021

SUPPORT AND REVENUES
Contribution and other support

Contributions

on investments

Bequests

2nd Helping sales

Interest and dividends

Net realized and unrealized gains (losses)

In-kind rent

EXPENSES

Rental revenue

Automobile sales

Other
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Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total Eliminations Total

3,428,686$    -$               3,428,686$    61,758$         16,711$         78,469$         -$               3,507,155$    
-                 -                 -                 179,803         -                 179,803         -                 179,803         

Thrift shop sales 550,134         -                 550,134         -                 -                 -                 -                 550,134         
657,616         -                 657,616         -                 -                 -                 -                 657,616         
150,500         -                 150,500         -                 -                 -                 -                 150,500         

273                -                 273                3,550             20,487           24,037           -                 24,310           
2,981             -                 2,981             -                 -                 -                 -                 2,981             

(276)               -                 (276)               16,637           96,001           112,638         -                 112,362         
105,130         -                 105,130         -                 -                 -                 -                 105,130         

PPP loan 571,797         -                 571,797         -                 -                 -                 -                 571,797         
Fees for services 4,076             -                 4,076             -                 -                 -                 -                 4,076             

133,394         -                 133,394         -                 -                 -                 (110,794)        22,600           

5,604,311      -                 5,604,311      261,748         133,199         394,947         (110,794)        5,888,464      

4,184,637      -                 4,184,637      -                 -                 -                 -                 4,184,637      

General and administrative 344,710         -                 344,710         138,096         -                 138,096         (110,794)        372,012         
Fundraising 329,427         -                 329,427         -                 -                 -                 -                 329,427         

4,858,774      -                 4,858,774      138,096         -                 138,096         (110,794)        4,886,076      

Change in net assets 745,537         -                 745,537         123,652         133,199         256,851         -                 1,002,388      

NET ASSETS
Beginning 9,191,850      -                 9,191,850      985,503         1,516,098      2,501,601      -                 11,693,451    

Ending 9,937,387$    -$               9,937,387$    1,109,155$    1,649,297$    2,758,452$    -$               12,695,839$  

The Rescue Mission The Rescue Mission Foundation

In-kind rent

Bequests

2nd Helping sales

Interest and dividends

Support services

Other

SUPPORT AND REVENUES

Contributions
Contribution and other support

Automobile sales
Net realized and unrealized gains (losses)

THE RESCUE MISSION OF ROANOKE, INCORPORATED

CONSOLIDATING STATEMENT OF ACTIVITIES
Year Ended December 31, 2020

Program services

Rental revenue
on investments

EXPENSES
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